
Asbury Automotive Group Reschedules Call to Unveil the First Ever End-to-End Car-Buying Solution

November 16, 2020

DULUTH, Ga., Nov. 16, 2020 /PRNewswire/ -- Asbury Automotive Group, Inc. (NYSE: ABG) ("Asbury" or the "Company"), one of the largest
automotive retail and service companies in the U.S., announced today that it will reschedule its call to announce the first-ever end-to-end car buying
solution.  "We are more excited than ever about our industry-leading car buying solution, however, we are working through certain elements pertaining
to our intellectual property rights," said CEO & President David Hult. Asbury will announce the new date and time of the call within the next two weeks.

About Asbury Automotive Group, Inc.
Asbury Automotive Group, Inc. ("Asbury"), a Fortune 500 company headquartered in Duluth, GA, is one of the largest automotive retailers in the U.S. 
Asbury currently operates 90 dealerships, consisting of 113 franchises, representing 31 domestic and foreign brands of vehicles.  Asbury also
operates 25 collision repair centers.  Asbury offers customers an extensive range of automotive products and services, including new and used vehicle
sales and related financing and insurance, vehicle maintenance and repair services, replacement parts and service contracts.

Forward-Looking Statements
This press release contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are statements other than historical fact, and may include statements relating to goals, plans, expectations and projections regarding the
expected benefits of our end-to-end car-buying solution, management's plans, projections and objectives for future operations, scale and
performance, integration plans and expected synergies from acquisitions, our financial position, results of operations, market position, capital
allocation strategy, business strategy and expectations of our management with respect to, among other things: changes in general economic and
business conditions, including the impact of COVID-19 on the automotive industry in general, the automotive retail industry in particular and our
customers, suppliers, vendors and business partners; our relationships with vehicle manufacturers; our ability to improve our margins; operating cash
flows and availability of capital; capital expenditures; the amount of our indebtedness; the completion of any pending and future acquisitions and
divestitures; future return targets; future annual savings; general economic trends, including consumer confidence levels, interest rates, and fuel
prices; and automotive retail industry trends. The following are some but not all of the factors that could cause actual results or events to differ
materially from those anticipated, including: the impact of the COVID-19 pandemic, market factors, Asbury's relationships with, and the financial and
operational stability of, vehicle manufacturers and other suppliers, acts of God or other incidents which may adversely impact supply from vehicle
manufacturers and/or present retail sales challenges, risks associated with Asbury's indebtedness (including available borrowing capacity, compliance
with its financial covenants and ability to refinance or repay such indebtedness, on favorable terms), Asbury's relationships with, and the financial
stability of, its lenders and lessors, risks related to competition in the automotive retail and service industries, general economic conditions both
nationally and locally, governmental regulations, legislation, adverse results in litigation and other proceedings, and Asbury's ability to execute its
technology initiatives and other operational strategies, Asbury's ability to leverage gains from its dealership portfolio, including its ability to realize the
expected benefits of the acquisition of the Park Place dealership group, Asbury's ability to capitalize on opportunities to repurchase its debt and equity
securities or purchase properties that it currently leases, and Asbury's ability to stay within its targeted range for capital expenditures. There can be no
guarantees that Asbury's plans for future operations will be successfully implemented or that they will prove to be commercially successful. These
risks, uncertainties and other factors are disclosed in Asbury's Annual Report on Form 10-K, subsequent quarterly reports on Form 10-Q and other
periodic and current reports filed with the Securities and Exchange Commission from time to time.  These forward-looking statements and such risks,
uncertainties and other factors speak only as of the date of this press release. We expressly disclaim any obligation or undertaking to disseminate any
updates or revisions to any forward-looking statement contained herein, whether as a result of new information, future events or otherwise.

 View original content:http://www.prnewswire.com/news-releases/asbury-automotive-group-reschedules-call-to-unveil-the-first-ever-end-to-end-
car-buying-solution-301173322.html

SOURCE Asbury Automotive Group, Inc.

Matt Pettoni, VP of Finance & Treasurer, 770-418-8219, IR@AsburyAuto.com

http://www.prnewswire.com/news-releases/asbury-automotive-group-reschedules-call-to-unveil-the-first-ever-end-to-end-car-buying-solution-301173322.html

